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PARD 1s EMPLOYMENT, BUILDING AND NON-RURAL INDUSTRILS 


EMPLOYMENT - New South ‘ales. 


, ene in New South Wales (other than rural and female domestics ) rose 

in April by 400 to 986,900. During the orevious year it had increased at the 
average of 2,500 a month, and the slackening in Anril was due mainly to disoutes 

at two large Sydney engineering works which reduced the number of factory employees 
by nearly 1,400; this was offset by rises in other grouns. Current additions to 

the work force come minly from displaced »,cersons and other migrants whoare, entering 
employment in increasing numbers. Initial nlacements of displaced »versons in this 
State totalled 745 in Aoril and 1,022 in May, 1949, mking a total of 5,388 

(3,891 men and 1,497 women) for the 14 months ended May. 


cote oe sp _ SMPLOYMENT IN NCW SOUTH WALES (oxels employers & workers on own ale) es 


j _______ WAG AND SATARY BAMNURS IN SMPLOYMENT ~____| Men from 
| onth fen ‘Tomestics. Rune “other ‘lage Barners _ ae | N.S.W. in 
__ eee (b) Males i Females [ Total Armed Forces 
lh) ee | Fontes _| Bote). _ “a 
E | | | 
1929 - July ) a | eee mo 550) 2 es | 698 6 
| 1945 - July | .23 | 19 541 247 | 788 ) 204 
1946 - July | 27 20 1 625 2 | 868 |) eae 
| 1947 = July 26 | M8 OM.) 225s | 930 Lp ee 
1948 - April na. 699 260 | 959 | 16 : 
| July 31 | mea. HOG se 265 | 965 ede 
1949 - February | ace | 716 | 268 | 984 eee 
_-. March | essiceaey Ty 4 269. OR6 | | AS S | 
ol eel fae ne Ee Oe el ee 


Sa eg ee [enon ie 
(a) Ascertained annually in Merch; sermanent employees Salty. “(b imployed in 
private households. 


Deercases in.April of 1400 in factory « employment, in the transsort group 
(shiosing and stevedoring 450 and rail & air trens»ort 700) and in retailistores 
(300) wore offset by incrcaged omplcyment.in building and construction(1,200),whole- 
sale and wool trade (800), road transport ( 550) and smaller increases in the 
professional group (health & hosvitals, law etc.). Total employment at the end of 
April,1949 was 28,100 above Avril, 1948 and 41% above pre-war, Umployment of 
Government authorities was 227,000 or 23% of the total in Anril 1949 compared 
with 22.7% in April 1948 and 22.3% in 1939. 


__ EMPLOY) 3ES IN MAIN INDUSTRIGS-NE! SOUTH “ALES (ie th thousands )_ 


Ls SS pes a ee oO 


| Factor-| Building & Vining &! Transyort! Retail | (Coumered| Peotebe! gee Total | 
Mo mt i) aes iConstruct—| | Quarry- | & Commun} Trade | and & Person'] *| Hage & 
|ion. | ing. Leation. | Finance | Services salary | 
iS a ee eee a ‘o _Parners | 
1939-July 218.1 58.4 24.8 81.6 SOLO | G7 55 0s 7 61.8 EG | 
1945-July | 302.3 34.9 24.9 | 100.5 | 67.7 | 5o,7 (115.4 85.5 | 787.9 | 
1947—July | 342.5 | 58.0 26.9 | 115.5 | 87-5 | 79.0 | 140.0 80.2 | 929.6 | 
1948-April, 354.9 | 60.3 [28-0 | 220.5 (90.9 | 83.2.  |1495.9 \76.1 | 958.8 | 
Gin ean) | 6 62.2. |) 28.5. | 121.2. | 92,2). 82.5.. ,| Moat 77.4 | 965.9) © 
Pater) S59. | 65.5  i9+27o2...|.022.7 | 94.9'| B61 | 146.5 (78.7 | 978.7 | 
Bienes 1) 6528 | 27.9 | 125-8 1693.8 | 86.8 3) IA. 78.8 | 98463 | 
Wereck 365-0 | 64,3 | 27.8 | 124.3 | 95.6 | 86-8 | 147.9 '78.8 ' 986.5 | 
eri) 361.6 | 65.5 | 27.6 | 1258 95.5 | BT 8 6 ee eee 


Commonwealth imployment Service offices report that industrial disoutes, 
power - blackouts: and a trond towards ig lower labour turnover in some industrics all 
have contributed to a fall in the number of unfilled vacancics registered from 
39,777 at the end of March, 1949 to 38,532 in April. However, vacancies for mile 
and female, adult and juvenile labour still exceed the number of dis engaged 

aovlicants registered in all regions of mae State and in ell ocmpational groups, 
with the exccption of the Professional and S$ Semi-srofessional group. At the end 
of Anril 9,190 nersons were registered for placement, including 2388 in jobs 
which they Crished to change and many others difficult to place because of age or 
disabilitics, c.g., 376 incapacitated miners. The greatest labour shortages 
were recordcda for men in the metal and building trades, boys in manual and clerical 
jobs, and women and girls in th: textile and clothing trades and the administrat— 
ion, commercial and clerical group. Only 150 men and 14 women were in receipt 


of unemployment benefits at the cnd of Aoril. 
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ATR TRANSDORT SERVICES - New South Yales & Australia. 


Air transport services in Australia continue to expand rapidly. Mileage 
flown by all services rose from a) rox. 14 mill. in 1928-39 and 22 mill. in 
1945-46 to 29 mill. in the year 1947 ond 36 mill, in 1948. The number of 
passengers caiiried incrcased from 148,000 in 1938-39 to 1.04 mill. in 1947 and 
ie 37 mill. in 1948; end the weight of freight and mails carried from 1,100 tons 
to 19,206 tons and 32,700 tons. 


Over nlf of the air traffic in the Commonwcalth is handled on lines with 
terminals in New South Wales, On inter-state routes with terminals in this 
State passenger traffic rose from 484,000 in 1947 to 636,000 in 1948, while 
DR SSenger tre fic within the State increased from 74,000 to 110,000 and on over-— 
sca routes from 38,000 to 43,000, mking « totel inercase of 33% in passenger 
traktie over the year. Freight and mail carried on routes with N,S.W.termineals 
inereased by 57 in 1948, from 9,867 tons to 15,551 tons, mainly due to heavier 
inter-state traffic. Freight traffic within the State showed 2 smll decline 
in 1948. Total mileage flown on all routes with N.S.%. torminals ms risen at 
the rete of about Be Million miles a year from 5 mill, in 1944-45 to 23 mild, 
in 1948. 


REGULAR CIVILIAN ATR TRANSPORT SORVICES - New South Wales _ 
|. Year ended ss | Your ondea, December. | 


lees eae linen toeeel 


eee | | 1946 | aor it gas | 1947 1048. 


J 

| BESS ME Journeys Thousand Pursons 

| Intrastate 4 8 354 96 | TAs Sl aS) 

| Interstate po Bow IGE y Wy) 98 GS Oi ; _ 485-4 1656 

\ Ove -LSC ca, -_ Ae Se oe sO See 16 ol ee eye Som ee eee s lien we 38 eae AS ees 

Mees eewicess | ae oe dea oe. os 

'Froight & 1 Mei 1 Can wrricd | Tons 

Intrastate Ce ete be ae ACL | 468. |>", 456 

| Interstate 1B5107 135199 164155. 11145 | 8,387, | 13; 75e | 
{CS Sch) US slr Dee: A et 6 ed Cm 0 boa Ee) eee noe 

|____ All Services _ TE3e252 35940 7, so7 eee S95S6 ts bys =] 
Miles Flown Thowsand miles , 

See Scmice eo ere SED 5,439, 669 _ Dx 194 (21,655 19, O47 | 25,305 


Note: Regular Air services with terminal ee ‘We w South Fales as shown in returns 
published iy Devertment of © ivil Aviation. Intra-state nassengers 
earried on interstate linus counted in the latter service. 


TRON & STEEL PRODUCTION: 


Shortages of coal and labour arc keeping output of iron and steel below 
plant canacity. iPass alseloyal pe ee in New South Yeles for the ten months ended 
April was 739,000 tons in 1949 as against 864,000 tons in 1948 and stecl output 
905,000 tons as against 1,06 ul, tons Pig iron output at Whyalla South 
hustrelie (Much of which is used in New South Weles stcelworks) is at present 
interrupted by an industridisaspute. 


a ee. MON AND STEEL PRODUCTION - N.S.W. & Whyalla _8 -A (Thous: and Tons. _ 
[weary 2 Average _ toe _ ite Months ended 2rd 
1937-1939 | 1940-1945 _ 1948 jE : 
Pie Tron: N.S.W. 983 a 1, 304 864 | 739 
Whyalla S.A. - 139 (a) 218 ae 206: | dey! Vea | 
Beeeonorcel:No WM. | ese | ATO 131d | 345 003 | 90) ad 


(a) ivere ge for 1941-1944, 


NEW BUILDING, New § South Wales. 


The number of new houses and flat units completed in New South Wales rose’: 
rapidly from 3,640 in March quarter, 1948 to a peak of 5,423 in December quarter 

but fell back to 3,950 in March 1949, The decrease was only partly seasonal, beingmuch 
greater than in the March quarters of 1948 and 1947. In 1949 it occurred mainly in 
Government-owned houses and flats(Housing Commission, Local Government and Public 
Departments) which comprised 29% of. completions in the year 1948 and only 19% in 
March 1949, s#kinough thet edie shonéommencements of new buildings in December 

quarter 1948,contirued, the number in March quarter 1949,5,140 was still well above 
March quarter 1948. CompletionSin the 1949 period were only 77% of the quarter's 
commencements and equivalent to os of the dwellings in building during the quarter, 
compared with 81% ‘of commencements’-.. for the year 1948. A record number of 

23,65 houses ard flats remained aesee <a in March,1949. 


NEW HOUSES AND FTANS, New South Wales 
__ (includes Gull ‘ouiLY houses. tut cxcludcs-some farm-houses*& military_huts; -converted) 


a ee oe at |COMMNGED | Total in COMPLOTAD |UNCOMPLOTED at 
(a) _peg.of period [in neric riod |building jin period jend of period _ 

[ Year-1946 or + ae B40 4,800 6,010". oe 610 9, 550 | 12, 060 

| “1947 29,249 | 12,060 15,585 | 31,685 | 13,556 18,089 
nara | 3 ee eee 

| Quarter + 

| ee ee 6,499 18,089 | Ante | 22,861 3,640 | 19,220 

June 8,232 19, 2eu | 6,013 bye 54 4,407 | 20,827 

: Seotember' 7,782 | 20,827 6,219 27,046 | 4,571 | 22,475 

December | £470 | 22,475 5» 393 27,868 | 5,423 | Coe ere 

ee March | 8,087__| 22, 445 De NO 21 85 e050 Lee 


“WUncomoleted" include some houses occupied porior +0 comol etion 
(a) Permits issued for private houses plus contracts let for Government houses 
(b) Anvoroximations 


Adding all tyoes of dwellings, the number completed since the end of the war 
now exceeds 50,000. This includes anorox.45,800 houses, 1,400 flat units, 3,589 
dwellings in converted military huts and a number of hovses on farms (525 in the 
year March, 1948). 


PRODUCTION OF BUTIDING MATERIALS — New South Wales. 


Outout of the princinal building mterials in New South Wales in March quwrtcr 
1949,was below the »revious dvarter, partly owing to the Janvary holiday period. 
Compared resvectively with March quarters of 1948 production of bricks was 4.5 
million greater;of terra cotta tiles 350,000 grcater; of asbestos cement sheets 
270,000 sq.yds greater, and of cement 17,000 tons greater. Production of tiles, 
asbestos cement sheets,fibrous nlaster, timbor and cement was well above pre-war 
levels, but brick output has not yet regained that level. 


PRODUCTION OF BUILDING MATERIALS -— New South Wales. 


NEP em a a a Be te 


| oe eh lmrama(l | Terra-cotta | Asbestos Timber 
| Bricks | Tiles ___j Cement Shee sts. Local Sen UCM ee a: 
| ee ee millions “|millions |millisasyds | mill, super ft.) 000 tons | 
[1938-39 per quarter, 94.8 5205 4 | 44.8 Pde | 
1947 March quarter Bile CU Te | Bodkil har OO.6 90 | 
11948 March quarter  -«&8.7._—s« || 55.02 | 1.92 1538 97 | 
June quarter GE gal 5.69 20S, © 80.4 ; 110 
Sept quarter 89.5) 9 6,571 | 255i 83.6 ne | 
Dec. Quarter 62555 Bi 620 | 2.22 Nec 107 | 
eerch quarter | 73.2 | 5.37. | 218 87 


Doubling of local timber supplics since the war has partly comoensated 
for the fall in oversca imoorts of timber,from 200 mill. Supe in 1938-39 to 
73 mill.sw.ft. in 1947-48. Oversea supnlics somewhat improved during the current 
year and imports for the nine months ended March, 1949 totalle 4 84 million sup.ft. 


COAL PRODUCTION-New South Wales 
—~~—Goal outout in the first five months of the current yar was the highest for 
qn Ay “aera oye since 1942, Weekly output for the two wecks after Easter 1949 reached 
269,000 tons,and for the 18 weeks ended 2ist May it aveeeaell 239,000 tons,as 

‘ against 219,000 tons and 203,000 tons in comparable periods of 1948 and 1947. Out- 
out from open-cuts contributed about 12m of the tOweals an WAST 


=39 = 
_PROPUCTION OF COAL -Now South | 


lales s=in thousand tons 


| jYoarly Ave. _ Voom |. Roriod | ond (a) 7 cael 

| Are ele 1942 _ 1946 | [LOa7 fLlo4s eee -47 | 22-548 121-5 =49_ ie 

| Underground) 273 12,150 10,430 |10, 724) 10,467, 3,756 | 3,710 | 3,784 

| Opon-cut Mo | ee 256. On 56 959! lie 254! 308 | 458 510 Pe 
ee 1 0,275 - 12,206 | 11,186 (11,683) EL, 721) 4,064, A168 Aon 


(a) 2 20 2 Sem 19 weeks in “1948,and 18 weeks in 1949. 


Even at the 


present comparatively high rate,production is insufficieicnt to 


satisfy all demands for current consumstion and to restore depletcd stocks. Joint 


Coal Board figures show a rise 


in the weekly rat 


2 of mal consumotion within New 


South Wales from 165,200 tons in Merch quarter,1948 to 175,700 in 1949. During the 


latter 
only), clectricity 


period the Statc railways uscd an average of 29,400 tons a week locomotives 
generation 41,300 tons, gas works 16,800 tons,iron and stecl 


refinerivs 37,000 tons, other industrial users 31,600 tons and ships! bunkcrs 


11,400 tons a week. 


GAS AND ELECTRICITY - Sydney and New South Vales. 


Hlectricity generated in New South Wales was reduced from 324 mill.kwh in March, 
1949 to 299 mill.kwh in Avril, but excecded production in the same month of carlicr 
years and nearly doubled that of pre-war. Production in Sydney is insufficient 


for the incrcasing winter demand and sunplies 
periods in different arvas,. 


Commissioner on 3rd May to control supnlics; 


strict the usc of power in homes, shops ctc.,and ordered factoric 
ee cou auD eee as from the ist lege ne face 


The Government aypointed an 
regula tiors gazetted on 18th May re- 


are being interrupted for short 
umergency lectricity 


Ss 


to reduce their 
of the m.ximum Load pes in 


s 1,556 


jal TLIE cud. ae xl ann 1,498 ad; cub.ft. saa 1,363 mill .cub. fte in fea. 1948 


and 1947. The svasonally adjusted index of 


rs and clectricity consumption in the 


Sydney areca receded from the necord of 191 (91% above pre-war) - in March to 188 in 
April, but was 4.40 above thet for Aoril 1948 
uepeerie ee ANE ee Ret 2 ee veer and oe 
; N.S.W Production Year ee a. Sees "1947 1948 | 1949 1949 
| Be 1947 [1948 ' April cea [Merch j Avril 
Gas mill.cub.ft. 6,896 '16,744118,093 1,363 [1,498 [1,551 1,536 | 
Electricity mill «kwh 11,946 + 3,22 229 | peri 2 Ee he ve cone | 324 Ls Seo ee 
Gas & EL'y Consumotion sSyéacy 
Index-1937-39=100 (2) i Oy ae Cee a wes 80s cardio leaeel ie ae 


a) ~ scasonally adjusted. 
NEW SOUTH WALES RAT LYAYS 


~ Railway “traffic in March and April,1949 was slightly less than in the same 


months of 1948. For the 


ten months ended Anril the number of passcnger journeys 


totalled 219.6 mill. in 1948 and 218.9 in 1949, and goods tonnage 14.55 mill.tons 


at a faster 


and 14.32 mill.tons respectively. 

rate than earnings,and the 

the lowest since 1938-39. 
Comparing the ten months 


surplus on working of £4.24 mill.for the 


Working expenses continue to rise 
ton months is 


ended April,1949 with 1939:passeng ur traffic in- 


a a 


gross carnings rose by 108% and working 


ercased by 40% and goods traffic by “20% 
exncens eS by 14875 


l.waving an increase of £30,000 in the 


surplus on working account. 


Pon Months cndca dca Avril 
nN eS ares 


NEY SOUTH WALES GOVERNM:NT i RATLYAYS 


; MO Bb ag gh tbethe ae 8 Gross |Working [Net ( 2.) nESSaTeer 

ar Journeys |Livostock) irnings [Expenses | sarni ngs, Journeys _ 

Millions 'mill.tons. , a aes £mill.| £ mill.| Millions 
1939 156.3 | 11.98 UALGSBL | LYZ60 APIs) abe 
1947 96,5 | 15.78 ere 20 pOu area) al? 22a 
1948 | 219.6 14895 5040 | 24.86. In 5.5) (E22 se 
We ees 14.52 | 32.96 | 28,72 | Alek eee 


(a 


contribution 


of £800,000 for developmental lines. 


aie Sees 


Month nth of. April 


ice ea ceed 
| Goods eS 


i Live ° | 
_| Livestock.) | 


; Million Tons 

| 1.14 

| ee 
| 1.55 | 


es Jxcess of gross carnings over working expenses; excluding Government 


ee 

MOTOR Vis TCLss 2eGIs i RATTONS - New South Wales. 
The rate of new motor vehicle registrations remains very high. In April, 

1949 2,222 cars and 1,064 new commercial vehicles were rogistcred in this State, 

come.red with the monthly average of 1,800 and 906 for 1948, The record numbr 

of 231,800 cars and 142,600 commercial vehicles were on the State register at tho 

end ‘o£ i eee inerenses of 7% and 81% respectively since August,1939. 


In new registrotions th: provortion of British cars rose from 20 to 40). 
Of the Tovall am the 1950's to 707 am 1948 and B0% in the first four months of 
1949,and for conmercial vchiclus from 20% nre-war to 44% in 1949. Australia is 
now the princinal export mrket for British cars and commercial vehicles and the 
second largest export buyer of British agricultural tractors. Exports of mrs 
(complete end chassis) from the United Kingdom for 1948 totalled about 227,000 
valued at 2stg60.17 mill. of which Austrelia took 53,400 valued at £12.18 mill.; 
and exports of commercial vehicles were 75,100 valued et £36.76 mill.of which 
Australia took 11,600 valued at £4.90 mill. (ste tisties as given by the Socicty 
of Motor Manufacturers and Treders ede 


AEGIS STRATION OF MOTOR VOHICL'S,Ncw South Weleos _ ( exel .Me Motor r Cycles) 


fa te en At OR sere Reon vs AP Oth Sees gene omaconchs 


@ OG eee ‘New 1 Vo hicles Rog Regist “red S570 EG Eee eee Civilia n Vehicles on Register. 
Sat, Le iar: - ie Lorrics | [Total _, Cars_ ia | Lorrics(a He JES Roma 
Monthly “Ave rm ges || “ag at ond of period. 
if 000 | 000 000 
1937-39 1,748; 736 Vertes ee eieye| frei | 295.3(») 
1942-45 | $6 | 192 1 228 1 185.7 ! 86.0 |» 2iaarti(tey 
1946 Bae 320 3) » 429 | 749 |! 195-44 10858 lL 30452 
1947 1,018 | 664 1682 |] 205.9 | 124.5 L- 330R4 
mote 800} 906. _1 2,706. i —— (6 2) eee 
948-March Quarter | 1,178 663 ee 1 8.9 127 4 * 556.5 
| April PTs (Sia rises eee siya 210. 4: 128.6 | 339.0 
Het tect Quarter |} 1, 787 | 899 | - 686 |. 2F0e04. 14a 371.6 
echiee |e, 282. | 1,064 5, 286_ Ly 251 Bi cero al Sea 


(a)Includes utilitics,vens end ronda eer (ois et Bist August 1939 and 1945 
INDUSTRIAL DISPUTES - Now South Weles 


A one-day stoppage in protest aginst the imprisonment of a Union Official 
end 2 number of other short disputes causcd the loss of 24,000 mn-working dey s 
in cal mines in Anoril. Disoute losses in other industrics,cggregating 50,000 
minworking days for the month, included about 8,000 at the Captain's Flat mine 
(settled at tho md of the month), 19,000 at the Clyde Engincering Yorks (still 
pending), 9,000 at Bradford Kendall Ltd. (nov settled), and a number of other 
disputes in engineering works and on the waterfront. 


Me ee ne Meee nt em 


INDUSTRIAL DISPUTES - New South Welcs | 


Amual | Coa Other ei Monthly | [ Goal i) Other 

|___Avereges| Mining | Bmoloymont ; Total | Averages | Mining |Employment | _ Total 

ig Thousand Man—Deys, Lost Thousand Mon-D:ys Lost 

| 1937-39} 766 ; 178 | 644 || 1937-39 | 39 15 54 

| 1940-44 | 473 | 338 | ell j| 1948 | 40 | 25 65 
1945 | 630 1249 | 1879 =} 1949-Jen. | Oe eae ke ea 

| dee | 299 | 617 916 | Bebe 1) 52 ale as 45 

| 1947 | 388 | 739 ey wer. | 46 jee goons 

5 gS EG ee oe _| yao Noridss wile c2he. eo ea 
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PART li: FINANC® AND TRADE 


TRADING BANKS - Australia. 


High exnort proceeds and capital inflow from overseas are reflected in 
mounting bank deposits. In April,1949 trading bank devosits reached the record 
figure of £831 million; an increase of £152 million (taking into account a 
statistical adjustment in Janwry) in the eight months of current export seuson, 
compared with an increase of £80 million in the same veriod of 1947-48. This 
expansion in credit base has been pnartly countered by redenosit requirements on 
the Common ealth Bank Syecial Accounts which rose from £280 million or 40, of 
deposits in April,1948 to £379 million or 4@ in 1949. Bank advances rose from 
£360 million in March,1949 to £373 million,reversing a steady decline since 
Novembey,1948. itecent increases in Syecial Accounts and advances were accompanicd 
by a fall in the banks! holdings of cash and Treasury bills, In April these 
two "liquid assets" amounted to only about 7% of customers! devosits in 1949 
‘ as against 11.4% in 1948 and 10% in 1947. "Balances due to other banks", repres— 
enting mainly Commonwealth Bank advances to certain trading banks, were £34 
million in Aoril 1949 compared with 217 million in 1948 and £2 million in 1947. 


NINE TRADING BANKS - Business within Australia. 


Month Deposits at] Balances|/Aavances Public: Snecial [freas | ‘Cash; atios to 
(leekly Averages) credit of j; due to | to iSecur-| A/c wit mury | Trons| Deposits 
customers | Other ||customexs| ities :C'wth Bilis Advan |Snec— 
nner ee ke | Banke Il {Bank ie i i }ial ie 
“emi ab ab @ ia Pe | Pp 
1939-Anril | 323 Oe |e ee ee oa ec EO 
1946-April 636 | a i 215°) tek 1258 165 35 | 34: | Aa 
1947-Avril 659 one | 278 | 82 | 280 | 29 |! 36 AD | AS 
1947-August 629 3 | 308 | 76 | 240 '11 | 42 : 49 | 38 
1948-March 706 18 i ee ae: i ee 
April 709 | 17 33g «26«| «659 | 280 au | 50 | 48 | 40 
August 668 36 362 | 60 | 272 ‘12 | 46 | 53 | 40 
1949 -January 791 (a) 28 i 375(a) |} 62. | 522 | 32 54 | 46 | 41 
February 813 (a) | 32 1 3638) 62) | 34 4 Sega. as ae 
Varch 826 (a) 31 | 360(a); 65 | 365 28 | 48 | 43 1 44 
(ot B51 fa) 4 Ts) 63 | 319. 19 wy Las A SR 


(a) eid ovine a technical adjustment in bank returns,deposits and advances 
were reduced by £9 million as from January, 1949, 


On 17th Mey,1949 the Commonwealth Bank revised the advance policy to be 
followed by the trading banks, Because of the necessity of limiting excessive 
demand for goods, in particular cavital goods,banks are advised to grant new 
advances fo development and expansion only to firms with adcquwte canital 
resources which cannot obtain funds outside the banking system; to restrict 
loans for enterprises of doubtful economic value or involving a high degree of 
risk; and to refuse loans encouraging day-to-day exyenditure beyond current 
income. 


An official analysis of bank advances in December,1948 shows that they 
are well spread over the different sectors of the economy. Advances to primary 
industries were £110 million or 26.6 of the total (but these are subject to 
considerable scasonal fluctuations), to manufactwrers 21.2%, to financiers for 
building and other purposes ll. 85, personal advances for building or home- 
purchasing 9. 6% and advances to wholesale and retail traders 15.7/, Comoarison 
With a similar analysis( but based on mmewhat different dates and classificat— 
ions) made in 1926 for the Royal Commission on Banking, indicates that advanecs 
for manufacturing and building have considerebly increcsed in recent years; 
ndvences for "mnufecturing ond mining" omounted to only £24 million or 9 out 
of a totel of nonrox. £262 mill, in 1936. 


The eavences of the nine treding banks ond the treding departments of 
the Commonwenlth Bonk in December, 1948 were classificd :s follows:- 


Amount 1ee8 Amount. * ot 
Agriculture & Dairying £59 mill, 14.1 Commerce £65 mill. en 
Grazing £51 mill. 12.5 Personal Advances: 
Menufcturing £o( Midi, 21.2 Builda'g & Home Purch. £40 mill. %.6 
Transport & Communic'n. & 6 mata, Pine) Other Pesrsoncl DEO) Aiabllibe, Waist 
Finence & Property £49 mill. 11.8 Other borrowers £34 mill. 9.3 


sire sas natal il 241) mill .100~ 


SAVINGS BANK DEPOSIRS : 
New deposits 

nee withdrawals ¢ 
Savings balances 
inercase 
&1.5 million for Jenuary-Aoril 1948. 


on New South Weles savings 
re A180 substontinl, leaving 
at the end of Avril reached 


are: 


of £2.6 million for the first four months 
EU eesuists ion wae 


accounts are running at 2 high rete 
only smili eccessions to the total. 
a new peak of 2240.5 mill., an 

of the year, compared with 
oresent savings 


eomptign will not be shown until June when the group collections for the first 


quartcr will be deposited by employers. 
Australis in Januzry-April, 1949 increesed by 


BANK 


SAV IN GS 
——— a EE ERS) 
iP 2 ae ah eel New South We ile: 


ee 
tea 


Deposits 
DEPOSITS (4million) _ 


Deposits (oo eee st Increas 


oe 


oc 


gs banks in 
2699.6 million. 


with all savin 
£11 62 Midlaon to 


Total Déposits at 
_cnd of Period _ 


N.S ol ° 


Oa Interest 2 


| 


A UISi acetal oli 


Geen. Lodzed mde or deere -) | sadca_ 

1938/39 July-Junc 66.6 | 67.2 | = 0; = eie6 

1945/46 July-June 191.3 156.8 | 454.5 [556 

1946/47 July-June | 159.2 | 167.9 | -—8.7 p38 ‘ 

leaqe4e. July—June | 161.0 i5g.2) 4) 4 198 eee | 237.0 681.3 
(1948-49 July-Avril 10 Perse 305 PE ae 2) 699.6 
1948-Janusry—\pril ee 40.2 + 1.5 be |p 23258 7) seey.2 
ies anmry-April | 57-7 | 55.1 | + 2.6 Lees | 24005 3 699ee 

gag “ie 


When the issue of sovings certificates 
of £98.5 million had been is 
been redeemed, deavina & 
Wales. De burners ct.) million was 
two thirds of the certificetes were 
the end of the war averaged only 


£810,000 a 
£270,000 a month (£360,000 and 


£200,000 2 


Tig SOUTH WALES ACCOUNTS 
Mhe deficieney on the State accounts: we 
the nine months ended March, 


ten months oericd of 1947-48 was £750,000. 
rose from £69.22 million to O11 642 million; 


Commonwealth tax reimbursements (from £13.60 to 16.15 m) stemp 


and misccllancous receints. 
was exccedeé by 

revenue from trams and buses and Sydney Harb 
on those accounts. 


iin inerease of 


sucd in hustrelio 
64.8 million outstanding (£27.5 million in New South 
redvzemed in Merch a 
issucd during the 


month in New 


1949 to £500,000 by the 
receipt of a large instalme ae of wens reimbursements. 


ceased an Hebruery, Wo49 a. cota: 
of which 233.6 million had already 


nd 4.0ri1,1949. About 
Wary Weare soades) Sauce 
and sales net of redan>tions 
south Wale aie 


month 


Ss reduced from 21.77 million for 
end of April, due to «hae 

The deficiency for the 
state revenue for the ten months 
princixal inercases were in 

and vrobate duties 
#2289 million in railway revenue 


a rise of £3.89 million in railway expenditure, but higher 


our exccedced increased cxpenditure 


_ Le. __NEY SOUTH WALES _ i. CCOUNTS _ (é pom lone) 8 6. oe ae ee 
Ine 1) WP Se tg, WEE ietual 10 ee resin te Dxpenditure otual 10 mths stimte 
it ein mended pri | Year| Item | ended April = 3) fear 
Pree 1948 1948 oe eae ______| 1948 1948 | 1948-4 
From Gommonwealth(1) 17.0 | 19.6 | 26.9 Wot Debt Charges Seer) 1 OCT, 15.6 
State Taxation it estes ar SG wOther ex: 
Other Governmental ioe 2 1.50 9.7 | Governmental 255 28.7 46.8 
Railways | 30.2 | 33.1 | 38.6 aie: | 9550 1 98.8 [Sse 
Tram & Bus Services Geil aie’ 9.0 | Tram & Bus Serv. 6.8 6.9 8.8 | 
| Sydney_ peur eae ee ed a Sydney Harbour | Oe |, 06pm 
Lo POPAL F REVENUE Odes 2 lsh So Sea. TOR. L EXPENDITURE) — TAOGO ieee Sb t 
(1) Reimbursement of taxes, oayments towards interest, hospitel benefits & controls 


administration. 


Loan fund | expenditure on works totalled 
1948-49 compared with 


£15 
£12. 305 m Million in tk 


~06 million 


for the ten months of 
same period of 1947-48. 


lie 
SYDNEY SMOC K EXCHANG Es 


* i fon : a a 
After © substentinl decline in Febrmry and March prices at the Sydney Stock 


exchange began to recover after Eastor end the tendency arly in Mey wes firm ge 
stendy. However, during the second mM1f of the month prices weakened considerably, 
and industrial smres reached their lowest level since the lifting @F restrictions 
(December ,1946)in the first weck of Junc, 

Factors contributing to this recession were: = svesonil tendency for share demand 
to case towards the ond of the fimmncinl yoarj;concem cbout the cffects of porrer 
rationing and rising costs on industry, hu.vy demends on the market by recent 
capitel issucs; weakness on British and Amcricen stock and commodity exchanges 

and apprchension «bout future trends in Austral ian export prices. The industrial 
share price index, over the whole month of Mny was 340.8, compared with 338.8 

in Aoril, but the retail md public utilities sv ries were lower than in April. 


INDEX OF SHARE TRICES - SYDNEY 


Pil Ges) Ose Ordimry shares (exel. bon ks ave “Par valuc= 100 
(Compiled by N.S. Govt. St: otisticion) 


— \ ven uf 6! es &' lis ublic. eS rwstore ral To tal 75 134 Active | 

ho ae eee ee tilities, Fina oe aaa Hee? icomparics | ees co 
1939-August AVOs6 Tes.2|. 156,0 , We.2 , 265.9 174.4 | del 
1942—Morch TORO ie | eos ee.) 215-7 | 40.6 | 147.0 

1946—Decanbur | 292.4 epi Not NGOng We 52400 [aera | 247.2 : 

194.7-Mey 329 .2 314.8 196.9 > 172.6 | 391.7 | 257.1 272.4 

1948-Ja nw ry 361.4 Eolas P teday | 1OL | 40.8 | Pras | 2B5 oi | 
May 359.1 ce i aed) ee. 7-1) 4Co. ue ee cura 
1949-March 345.1 8.3. 165.2 , 180.6 | 464.1 | 254. | 262.2 
Anril 338.8 ie Or MeO.) | TsO) 1) 466.5 250. ; | ee 
Me) 0 052 | ee) ea q 
NOTE: Regule tions restricting trading and price moveme ue in cornoany shares 

imoosed in February,1942,with subscquent amendments, were reseinded in 


January, 1947. 

COMMONYSALTH ACCOUNTS : 
Commonwe alth revenue for the eleven months ended May was £469.7 mill.in 

1949 ;0r £76. 5 mill.more than in 1948. Main increases were in tax revenue (varticul- 
arly customs and income tax) in collection of contributory charges from primary 
producers (£10.8 mill.) and by transfer of surnlus trust funds to a war gratuity 
reserve,as shown by an increase of £17 mill.in miscellaneous revenue. iievenue from 
customs and pay-roll tax for the 11 months already exceeded the total budgeted for 
the year,and receints from other major tax sources are running at or above the budget 
rate. Collections of income tax (including social services contribution) was 
Ses 25 mein July-vMay as against £181,.5 mill. in the eleven months of 1947-48; 
£51.4 mill. wascollected in June,1948. Defence and »ost-war expenditure was £16 
mill ,higher in the 1948-49 eon and other expendature rose from 2250.1 mali. to 
£302 mill. 
___ COMMON ZALTH GOVARNMINT ACCOl UNIS Ke ‘millions ) 


ea 2 Pein eee te a 4 


aaa fee Seo e eee ad Be ee ee ee 
‘Actwal ll months’ Bstimate ' Actual 11 months! ’stimate 
a tem ‘ended May | ' Year Item : ended HERE __ Year ] 
_. jt948 | 949. Bea elo Pe ,1948 [1949 1948-49 48-49 | 

|Customs ¢ &Excise [LO5s7 4 115, 1 ie sieges 0 Bocial Services 63. 5 86.1 
Sales Tax Sil. i SBno) 8.0 Paid to States: | | 
, income Tax & S.5.0;181.5 | 213.3 | 246.0 flax Reimbursement 58a 5 A6.4 
[Payroll Tax elas | 18.0 } 18.0 Dther (States) | BOF 29 | 
Other taxes i 12.3 | 11.5 | 14.0 Post Office | 26.1 | 32.5 | 

Total Taxation 1346.3 | 393.4 | 431.0 Pelf—Balancing (a) | 8.4 | 19.1 
Post Office | 28.6 SO) 32.8 Pevartmental & Other | 74.7 | 96.0 ee ee ) 
Self-balencing(a) Sao iG) 2G. 7 Potal. of = pre 250.) 30240 5 | 
Other plOnO 1 27.0 hom 29.0 Defence & Post—lar(p} ae gee. al 
[TOTAL RYWENUE ——s§ 393.2 | 469.7. | 509.5 foraL i SXDUNDIDURE 2 8520) | 428 \ 


a\Chargzes on figee, aeat ani and wool,earmarked for assistance > to these industrics. 
(b) Includes exoenditure from loan fund £3.35 mill.in 1948 and £3.0 mill.in 1949,but omits 
soecial credits from Trust a/e's of £18.53 mill. in 1949. 1948-49 budget provides for 


defence & post-war exp. of £177.5 m. from revenue and £17./m. from loan funds. 


Revenuc surplus and loan monies have been used to reduce Treasury bill 
circulation in Australia from 2400 fhe in February, 1946 and £223 mill. in Mey 
1948 to £148 mill. in May 1949. 


_RITAIL TRADE (large Sydney Stores) 


The vate of expansion in the value of retail sales (large Sydney stores) 
which had slowed down towards the end of 1948 is again quickening and sales in 
March quarter, 1949 were 17% above 1948 (21% in the month of March but there 
were 27 working days in 1949 as against 24 in 1948), This increase exceeded the 
rise of 13% in tr retail price indexes for both food and clothing. The Commonwealth 
Bank's retai 1 sales index rose from a ore-war average of 100 to 178 in March 
quarter 1947, 221 in 1948 and about 249 in 1949. Although no longer advancing 
at the rapid rate of the immediate post-war nceriod retail turnovers therefore, 
are being mintained at a high level. Trade reports state that buyers arc 
becoming more selective and react ageinst high prices, in particular in luxury 
goods but there is ne evidence of diminished public syending. A more cautious 
attitude by traders is indicated by the present slow rate of increase in stock 
values. The inercase during the year ended March was only 7% in 1948-49, as 

against 30% in 1947-48 and 38% in 1946-47. 


RETAIL TRADE — IARGE SYDNEY STORE 
Percentage Increase on same period of previous ycoar 


[nA I NO fe ee 


Three months moving Av—-- VALUE OF § & A = Bos VALUE OF 5 7 00 8 


_crage onded_ month shown 19.46- 6-47 Sik -48 fi948-49) M Onn. ee hy, {1946-47 oats A8 | mes 49 


October 35 27 October Pal 25 16 
November 24 | 24 November Zs) ps) aia 
December 25 any oN December 38 |-.26 | ae 
Jan vary Ea zl 16 January 58) eae Packs 
February XO | 19 15 F obruary 39 | 4 | g 
eeierch) 15 20 AG March 38 we eee 
Tnercase six months cndacc es ee etna SS ai es Sole eee re 
_ Mead 2S eR ies ea eee A ee ate 


Princinal inercases in ce sales in the month of March 1949 over 1948 
were in picee goods (30%), men's wear (26%) and clectrical goods (66%); the 
latter is reported to be eset ee ite to the demand for heavy cquipment-— 
washing machines, refrigerators and ranges -— rathcr thn for smaller appliances, 
Main increases in gtock valucs were in household »siecegoods, hosiery, men's 
wear, shocs, hardware and sports goods, while stock values of fancy dranery, 
furniture, books and stationery were less thn last year. 


Between 1959 and March, 1949 retail trade employment in New South Wales 
incrvased from 80,000 to 93 ,600 and shop assistants! award wage rates (males) 
increased by about 80%, However, because of the incre®se in retail turnovers 
during the oeriod (an>vrox. 150) the ratio of remuneration paid to total Salcs 
of large Sydney stores was reduced from about 17% in March, 1939 to 13.6, in 1949, 


CASH ORDER BUSINSSS-New South Wales. 
The face value of cash orders issucd in this State in March quarter 1949 was 


£439,000 or. 3.3% above 1948, the same as the avi srage rate of increase for the year 
1948. Cash orde?s are issucd minly to firance purchases of clothing and housc- 
hold manchester and furnishings. Cash order turnover hes inereesed recently at 
about the rate as has the retail orice index for clothing ond thus it ama@rs thet 
in value trading in cash orders @s not risen . Cash order turnover recovered 
from the war-time decline ana in 1948 at £2.89 mill. was back at the pre-war 
level, but when allowing for the rise in »rices and retail turnovers,cnash order 
trade is now of much less importance thon before the war,a.oarently because of high 
prevailing wage levels and absence of unemployment. 

CASH ORDERS ISSUED - New South Weles. 


a a a a er eR Om ap eee ce RN a meee 


| 

Ve Yer) Ge : Gierter tnded Total for Year 

AOD Poa March | June |Septumber | December | Value | Number | 
£000 £000 £000. £000 £000 |} 000 

, 1939 (a) : | 2,867 ! 

194 | 282 P6551: | 453 ericn DEO20 314 | 
1947 hy Oa Jp th 695 585 i 29D | 25530 274 
1948 i 488 | 82 651 | ANO)5)5) 2,097 | 292 

ee ee 

Inervease on ia | 

Peerious Year | use te | | em 


ial, nee Cash Orders, 1941. 


PRICHS IN AUSTRALIA 


Price levels in Australia have moved upwosd gontinuously: since the end of 1947 influen- 
ced by rises in import costs, exort returns, labour costs (reflecting shorter 
hours and higher wages), the withdrawal of subsidies and relaxation of Government 
price contrcls. The rise in imoort and exoort »vrices is now slackening and 
eventwily this will affect local »rice trends. 


The retail price index "C" series Sydney on basis of 3 years ended June, 
1939 = 100) rose by T% between | March quarter 1947 and 1948 and are a further 10% 
to March dvwrter,1949. It now stands at 54% above 1937-39. Both food and clothing 
orice indexes advanced by 13% in the 1948-49 oeriod. Advances in the component 
series of the retail orice index differed markedly: comoaring 1949 with the »ore- 
war average increases ranged from 130% in clothing to 52% in food, 43% in mis-— 
cellaneous series (which includes househola dranerics and utensils,fuel and light, 
ete.) and 7 in the rent serics. The basic wage (adult males,Sydney) rose from 
£4,2.0 a week in May, 1939 and about £5 in 1943-46 to £5.16.0 in Mey ,1948 (including 
special increase of 1/- granted in December, 1946) and £6.7.0 in May, 1949. 


The wholesale price index, Australia, rose by 13% between March quarter 
1948 and 1949. Textile orices, becausc of the withdrawal of subsidies,advanced 
by 217 over the year to 269, above orc-war and food and tobacco nrices also rose 
substantially. Price increases occurred minly in home »roduced goods while the 
orice index for goods which arc principally imported steadied after reaching a 
neak, equivalent to about 100% above pre-war, in June, 1948. The Commonwealth 
Bank's import orice index for all goods doubled during the wer years and rose by 
another 37% +0 “175 above ore-war between March quarters 1945 and 1948,but since 
then it has remained fairly stcady and was 281 in December and March quwrtors 
1948-49. 


_Exvort orices have risen sharoly since the end of the war end have moved 
the terms of trade in Australia's fevour. The index doubled between Merch quarters 
1946 and 1948, anda further advance of 17% brought it to 259% above ore-war in 1949. 
Principal rises during the 1948-49 »eriod were 26% for wool (which revresents 
nearly half of total exnorts) and 48% for non-ferrous metals. However,»vricces fa 
both commoditics began to reeede from Anril,1949 onward and the wheat exyort »ricc 
index in March was already 147 below the peak of Mey,1948. Prices for most other 
imsortant cxnort cormodities are fixed under ones torn commodity agreements with 
the Unitcd Kingdom so tmt any furthcr immediate rise in exoort orice levels 
scems unlikcly. 


RICE INDEXES - AUSTRALIA. Basis 1936-37 to 1938-39= 100 _ 


i oe Retail Prices : Wholesale Export Priteesas| ‘Import Prices 4 
j.-_._ wuartor (2) Prices (bb) | inclveold (bb) 1 Ue) 
1943 ar ey 136 er eS Fo 
| 1945 126 140 | Gul | ISS, j 

1947 ge 143 AUS) 255 | 
| 1948 | 141 163 307 | 275 
Peon (a) td Ieee Nees eee aN eo es eel fy 
(a) All toms "Gi Suri Sy Sydney (%) Commonyeelth Statistician 
(c) Commonwealth Bank Index (d) Subjcet to revision 


Wholesale and retail prices in the United Kingdom rose by about 47 
during 1948, but did not advance further in the nedea quarter of 1949. Retail 
and wholesale prices in the United States reached a peak in August, 1948 when 
the cost of living index : Burcau of labor Statis* Shen was 75/2 above the ae 
average, but by Jamery, 1949 it had fallen to about 27% below the 1948 neck 


REAL ESTATS TRANSACTIONS - New South Wales. 

The number and value of real estate transactions registered in this 
State are at record levels. During the first five months of the year 34,876 
transfers,valued at £26.35 mill., were re sfistered compared with 30,550 transfers 
valued at £24.74 mill.in the same veriod of 1948. The valve of new mortgages reg- 
istered is also increasing; in the five months it was 214.15 mill.this year and 
£13.53 mill.in 1948,but,in »rovortion to transfers it remains lower than pre-war. 

RAGISTER JD RUAL ESTATE Tit ANSAC TTONS -New south Wales 


— oa _ a es ns mien eens 
a a a 


Meee eRe 5 Months ended } May | 
i __. fv-1936-38 j 1946 [19471948 coisas Le 
Sales Transactions No. | AW, 315 [ 81,196 | BO, 592 pees | 50,550 34,876 
Sales | Considerat'n £mill.: 36.11 | 50.68, geet) 59ehG. a CART! F aDosas 
Mortgages Consid'n mill | 23676 0) 21.57 25.99 en ae 13 233) deel 


a 
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PART 111: RURAL INDUSTRIBS 
THE SEASON: 


Grazing and wheat districts benefited from good rainfalls towards the end 
of May and seasonal conditions were generally satisfactory for the orimary 
industries. 


RAINFALL INDEX - NEW SOUTH WALES . 


ee Weighted average ratio. of ‘actual to_normal, reinfall=100 for cach month & Year __ 

| | Sheep Districts apes oat Se al Dairying Districts 

| LN. | Ce cae We. [fotai | oe ee Nee Ce Sos Soe 

| 1946-Year |77| 68|101;87 | 83 | 62{ 69 102 88 Ser) = 80 85 

| 1947-Year 126 131 AG WO eit AO won) aes | 118/109 96 | 113 

11948-Yoar _ F202 1103 | 1991.92 (0000 1. 981100.) 96. |).97:) 106.95...) Iu toes ees 

| 1949-Jan, Gevees a> an ee ila ye ree” (omen 2147 1126 | 105 

Feb. 224'174]114/181 |170 | 225 (LOT a2 NAO a 2205 9 nse ta 

| Mar. | 99 147|227/ 388 }186 | 64/152 |248 | 200 | 161/165 |145 | 160 

| Aoril | 91/82] 51) 35 | 75 | UPA 56. 68 aaah. Bali wilt 

[Mey | #8} 9) 4251165 Lior | mal ot [120 | 103 | sel 68 | 438 | 85 | 
N.Northern; C. Centrel; S.Southern; W."cestern. | 
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Wool deliverics into New South Wales stores for the ten months ended April, 
1949 totallcd 1.13 million bales, compar a with 989,000 bales for the same period 
of 1947-48 and 1,07 million bales for the whole 1947-48 scason. No estimetcs 
for the 1948-49 clip are available yet, but the rate of wool deliveries into 
store and the increase in sheep numbors indicate that the current clip will show 
a partial recovery from the drought levels of previous years. After the interr- 
uvtion in March sales were resumed on 11th Aoril but a ba cklog of 300,000 bales 
remained unsold in store at the end of the month. Greets exports of wool from 
New South Wales since the onening oe the sales scason (8 months ‘ended Aoril) 
totalled 843, 000 bales, valued at £47 million, 


a 
i) 


BIVALS DISPOSALS AND STOCKS OF WOOL. 
Stores. exel.Almry - Thousand Bales) 
[1947-48 


Sydney | Newoastle | Total Pe rreneta 

| &.Goulburn | N.S.W. | NS. 
Carr y-over from June | 14 | AL aS | AL 
(Beceipis,duly to sprit 9IT | is] d2g. (a PUB O a eee eee 

Total i 925 219 1144 aes 1030 
Disposals, July DO mpi 65 NON BAe re Soo 
, Balance in Store at | | of 
Wena foe fp Pr ee | 00s oi Sarees 


Salcs of wool in Australia for the tm months 
2.55 million bales, realising £ 


ILS \8\ seta akoyals 


ended Avril, 
this 


1949 totalled 


alresdy exceeds the xecord 


Oye 5.5 mallvon scead 


lised for the 


whole 1947-48 clip. 


Full clearances were 


maidc at the May sales in Sydney and the mrket held firmly at the price levels 
of the previous month. The average price for May isd per lb.grceasy was 
below the February peak though still Gz above the average for the 1947-48 
season, 
eae PRICE OF GREASY VO0OL-New South Wales—Pence per 1b. 
ete... cam eyo 8 nl a e eal sg ane. Aare OS ee lh 
(ieee. “os. | are 1941 & 19421 1943 3 to 1946 | 1947 ‘| 1948 = 
[3945 [8.7 0.3 Soe ele are ee 
ms ee ee) ee 
|__June "_[ Sept. ee ee Ree ee ee ee eee 
Pio AO 43,5 | ae Le Bier eee cei aon! 
(a) On besis of British Government contract. (bp) Avere ee that would be 
realised if whole clip were sold at price level of that month. 
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HE AT: 


Good autumn reins fell in the wheat distrie's and,unlike last year when the 
previous harvest was protracted, farmers had sufficient time for soil preparations, 
so that sowings began in Aoril under very favourable conditions. Devartmental sg 
yorts suggest that there ve be an increase over last year in the area sown to 
wheat in most districts. Wheat exoorts from New South Wales to oversea countries 
for the six months ended Aoril,1949 totalled 222 million pushels (incl.wheat 
equivalent of flour) valued at £18 million. 

The Australian wheat eR for 1948-49 is estimated at 189.67 million bushels 

(66 million bushels from N. So 1. );this is well above the long-term harvest average 
and las been exceeded only in a few record years such as 1947-48 (220 million 
bushels), 1939-4 and 1930- 31,1931-32 and 1932-33. Record or near record harvests 
were gathered in 1948-49 in Victoria and Queensland. The average yield of 14.56 
bushels oer acre for Australia (15.42 b.per acre in N,S.¥.) was also well above 
average. 

Good harvests in 1948 in North America, Jurope and Australia have eased 
the world grain suoply position and all demands, for which finance and procurement 
was ee, was fully met. he Food & lesions Organization estimates world 
wheat production in 1948 at 143.4 mill.tons, compared with 128.6 mill,tons in 
1947 and an average of 126.7 tons in 1934-33; world vo wlation has increased by 
approx. 11» between 1936 and 1948. American wheat orices have receded by about a 
third from the peak reached in 1947. Canadian exsort wheat (see table below) rose 
from 62 cents per bushel in 1939 to 329 cents in December,1947 and was down to 
218 cents by April,1949. The Australian “heat Board's exoort orice reached a peak of 
£1.0.10 per bushel in February—May ,1948 and declined to 15/4 in March and Anril 1949. 


WHEAT oXPORT PRICE ~ Australia and Canada 


‘Year 1939 Year 1946|Dec.1947 Avril 1948l Doc. 1948! April 1949 Beare 
jan Wheat Board PEMGO jeie Bushel (1) ++ 
ete Mep.Price | 29 | 231 | 238 i 250 Slo) | as4 we 
fowl Nth. Manitoba! Cents ,er Bushell —~ Ene se ae 
basis 218 | 


William —s_ | 
(1) Average panic ‘and bagged: f.o.r.ports; for 1939 ‘ship .ers'limits f.o. wr.p0rts. 


Store Fort | 62 |} 135 429 | yah QAl 
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The above Australian »rices do not ayoly to wheat sold under special agrec- 
ments,e.g.:The United Kingdom contract »roviding for sale of 60 mill.bushels 
(nel. 25 million bushels as flour) ,at 13/8 a bushel for deliveries: to 31st March, 
1949 and 12/1058 for Aoril-June deliverics,plus an extra 4¢4a or 1/= per bushel 
for shioments under this contract to certain other countrics. The New Zealand 
contract provides for 2s million bushels to be delivered in the second half of 
1949 at 15/-a bushel. Under the proposed International Yheat Agreement which, 
if ratificd,is to operate from 1st August,1949,Australia could export up to 80 
million bushels a year for four years at orices ranging from a maximum of about 
11/234 a bushel (U.S aie 80) to a minimum falling from 9/32d in the first year, by 


Td a year to 1/534. (U.S.91.20) in 1952-53, 


DA TRY ING : 
With winter anyoroaching dairy pastures began. to dete eriorate in Aoril and 


production showed the uswl seasonal decline. Factory butter output for March and 
Aoril, 1949 were the best for these months for some years although the total for 
the ten months ended Avwil,66.55 mill.lbs, was 1.56 mill.lbs less than lost year, 
However, with incrzased consumotion of fre ish milk and in milk ynowder factcries 
total whole milk »roduction in the State for the ten: months cnded April,1949, 
estimated at 252 mill.gallons was only 2 mill.gell.less than Jas) yeauw. Deairy 
outout in all other States improved during ihe current season and the Australin 
total for the nine months was 975 mill.g@li. (wholemilk equivale ont) comonred ae 
960 mill.gall. and 854 mill.gall. in the same period of the two previous seasons. 


7 _ PRODUCTION OF BUTTER IN FACTORINS,New South Woles. |, 
Came in million 1 ibs.) pees weeny antennae 

; ewe |__ Average 3 Years 

Poe feud, Ord | | 

| 1937-38 to; 1943-44 to = 

| 1939240 1945-46 “ fagse-47 1947-48 cc 1948-49 | 

July to April | 99.76 70.80 52,10 | 68,11 | 66.55 a 

rf ey on Suge ee ee) eee 

i. © [213.95 =| 77.96 | 60.38 | 76.07 cA 
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